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Fund Information & & #

Fund Size  HE&EEME
Million (HKD) E# (#7z)
Launch Date #iHi B : 1% December, 2000

Investment Objectives 1% & B 12

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in
global debt securities/money market instruments.

1,675.27

Fund Descriptor £ ¥870 # ut

Mixed Assets Fund — Global - Maximum equity around 90%
FEREERS — R - JEL 0% RRE

NAV it (HKD Fund Risk Indicators” £ & &1250"
BEUERBRARANE  MASREERIRE w1339 —
KRG/ KETE  ERDEEAREEREA & Annualised Standard Deviation FE#E#E2 : 9.20%
BARAIRURAE A HEE -
Fund Performance ZE& &1
Portfolio Allocation # & &7 = Equity 852 82%  Bond 77 13%  Cash B 5% Annualised Return 4 & B
' 1Y 5Y Since Launch
Equity B3R Asia Z5# 14% Bond ff# HK &t 11% 1;ar 5:’3 2005 macemilgc
18.51% 7.71% 10.65% 5.29%
HK & 25% US £E 30%
Cumulative Return R#[E)5H
5 & YeartoDate 1 Year 5 Years Since Launch
Japan BE  15% Europe BUM 26% s 1= s 2005 e
7.23%  1851%  44.95%  1065%  33.35%
us x£@ 20% Japan BE  15%
Europe Bl 26% Others X fth  18%

Commentary ¥

Global equity market saw volatile trading in the second quarter of the year. Robust economic and corporate earnings
figures boost equities in April. In early May, however, heightened global inflationary pressure and fears of more
tightening actions in the U.S. triggered a setback. Japanese market was among the worst performing major markets,
undermined by profit takings and domestic interest rate hike expectations. Asian equities also hard hit as global
investors turned cautious and scaled down their exposure to the emerging markets. On the other hand, the China
markets, including the Hong Kong market, performed relatively well. Although recent comments from the U.S. Fed
Chairman Bernanke suggested a possible pause in U.S. interest rate hike, the market seems waiting for more concrete
signs to confirm the peak of tightening cycle in the U.S. Besides, lofty oil prices and geopolitical tensions would weigh
on the market sentiment. Therefore, the global equity markets are expected to remain choppy in the near term.

Global bond markets were clouded by tightening actions among major central banks in the second quarter. Global
inflationary pressure escalated due to the spill over effects of the upsurge in commodity and energy prices. As a
result, major central banks, such as the U.S. Fed, the ECB and the BOJ, raised their official rates with bond yields
being pushed higher. As investors still worried about lingering inflationary pressure which in turn triggers central banks
to continue rising interest rates in the near future, bond markets seem bias to the downside until signs of inflationary
pressure subside.
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For details, please visit your nearest BEA location. With over 110 branches and SupremeGold Centres, BEA operates one
of the largest banking networks in Hong Kong.
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BEA (MPF) Hotline R iz (i f8% ) 4% : 2211 1777

Website #4F : www.hkbea.com



BEA (MPF) Balanced Fund

Fund Information Z& &%}

Fund Size  H&EEME
Million (HKD) & (&)
Launch Date #i B : 1% December, 2000

Investment Objectives %4 B 12

To achieve a stable rate of return with an
opportunity for capital appreciation through a
balanced weighting of investments in global
equities and debt securities.

1 818.73

5% ) HEES

Fund Descriptor £ #6870 # uft

Mixed Assets Fund — Global - Maximum equity around 60%
EEEERLS — R - |REK) 60% MR

NAV it (HKD Fund Risk Indicators” 2 & @& 1Z 0"
BETHRARSBEERMATSE - BRADK  wwmnmn g 128545 —
FEEE  RRSREMEEREERE - Annualised Standard Deviation F=/E1242 : 6.97%
Fund Performance E&#KIE
Portfolio Allocation & 414 545 Equity i%3% 59% Bond f&#% 37%  Cash & 4% Annualised Return £ BB
- 1Y 5Y Since L h
Equity A5 Asia T 14% Bond f# HK &% 18% ﬁ'ezar 5:;"3 2005 Inéem;gc
12.22% 6.53% 5.60% 4.60%
HK &% 25% US XE 24%
Cumulative Return 24515k
o B S YeartoDate 1 Year 5 Years Since Launch
Japan B 14% Europe Bt 26% TS 1% 5o 2005 A
5.24% 12.22% 37.19% 5.60% 28.55%
USEE 20% Japan BA  15%
Europe Bl 27% Others Kft, 17%

Commentary ¥

Global equity market saw volatile trading in the second quarter of the year. Robust economic and corporate
earnings figures boost equities in April. In early May, however, heightened global inflationary pressure and fears of
more tightening actions in the U.S. triggered a setback. Japanese market was among the worst performing major
markets, undermined by profit takings and domestic interest rate hike expectations. Asian equities also hard hit as
global investors turned cautious and scaled down their exposure to the emerging markets. On the other hand, the
China markets, including the Hong Kong market, performed relatively well. Although recent comments from the U.S.
Fed Chairman Bernanke suggested a possible pause in U.S. interest rate hike, the market seems waiting for more
concrete signs to confirm the peak of tightening cycle in the U.S. Besides, lofty il prices and geopolitical tensions
would weigh on the market sentiment. Therefore, the global equity markets are expected to remain choppy in the
near term.

Global bond markets were clouded by tightening actions among major central banks in the second quarter. Global
inflationary pressure escalated due to the spill over effects of the upsurge in commodity and energy prices. As a
result, major central banks, such as the U.S. Fed, the ECB and the BOJ, raised their official rates with bond yields
being pushed higher. As investors still worried about lingering inflationary pressure which in turn triggers central
banks to continue rising interest rates in the near future, bond markets seem bias to the downside until signs of
inflationary pressure subside.

BEA (MPF) Stable Fund

Fund Information & &}

Fund Size EBE&KEME
Million (HKD) &#& (787T)
Launch Date #i B : 1¥ December, 2000
NAV per unit (HKD)

Investment Objectives %% B 12

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting
of investments in global debt securities to provide
steady income and lower exposure to global equities
to provide modest potential for capital appreciation.

: 815.20

$12.7599

HERRMRE 2 FRARTE - ADOEE R XA BIRBDRDR 4 B#ML -
A - K6 AYIFE RIRAREHFEAREEXAERENL FARERB
HR¥ - EXEWAET - BARTE RS SRR O R+ FE EFH
BEAKE - EHBERTRERBEEEHFTERTEAE SR HEMRIT
B 5@ PRART (RFETERT) ARFEHRT - BRREEBHBIR
BEREAENSREAXETREHFNS - ETSEFFTE—FRRE 0 AR
FEE : ukSh - i EE R E R RRR S RS R - At - EHER
iR RAHRARE -

RREETEKE 2 FRLEDRBTOIBITEIFHERM FE - & REERNE
BOZFIE TIRIBRNES - TMEESEEFRRT - SINXEBRHE - B
HhRBAIRBFPRBITHHBATABTSFE - WREELEATMRES - BT
AREDRBBISROBEES - HESPRBITREHABENS - Bk - f5
TEMERRARERY - EERREDAFENBRAL -

Fund Descriptor & $87! 7 it

Mixed Assets Fund — Global - Maximum equity around 40%
EREERLS — B - BHL 40% IR

Fund Risk Indicators” %4 & 120"

FBEELARS REETSER DL EEAR2RBED SEREEEGET)
L e T SEumamaGer) Annualised Standard Deviation £ : 5.72%
BAETEGS - RERERETREETEEES -
Fund Performance %4 &I
Portfolio Allocation & 45 5%  Equity B%3 39% Bond fii#5 56%  Cash #& 5% Annualised Return B4
: o Y Gy Si [& h
Equity A& Asia T 14% Bond f&# HK &%  15% 1;ar ;érs 2005 n;e&;gc
7.75% 5.77% 1.91% 4.46%
HK&# 21% US E€E 23%
Cumulative Return S %
o - o YeartoDate 1 Year 5 Years Since Launch
Japan BEX  13% Europe B 25% RS 12 Py 2005 Ay
= 3.74% 7.75% 32.36% 1.91% 27.60%
US EB  22% Japan BE  15%
Europe BXfl 30% Others #ft 22%

Commentary #F#i

Global equity market saw volatile trading in the second quarter of the year. Robust economic and corporate
earnings figures boost equities in April. In early May, however, heightened global inflationary pressure and fears of
more tightening actions in the U.S. triggered a setback. Japanese market was among the worst performing major
markets, undermined by profit takings and domestic interest rate hike expectations. Asian equities also hard hit as
global investors turned cautious and scaled down their exposure to the emerging markets. On the other hand, the
China markets, including the Hong Kong market, performed relatively well. Although recent comments from the U.S.
Fed Chairman Bernanke suggested a possible pause in U.S. interest rate hike, the market seems waiting for more
concrete signs to confirm the peak of tightening cycle in the U.S. Besides, lofty oil prices and geopolitical tensions
would weigh on the market sentiment. Therefore, the global equity markets are expected to remain choppy in the
near term.

Global bond markets were clouded by tightening actions among major central banks in the second quarter. Global
inflationary pressure escalated due to the spill over effects of the upsurge in commodity and energy prices. As a
result, major central banks, such as the U.S. Fed, the ECB and the BOJ, raised their official rates with bond yields
being pushed higher. As investors still worried about lingering inflationary pressure which in turn triggers central
banks to continue rising interest rates in the near future, bond markets seem bias to the downside until signs of
inflationary pressure subside.
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AT - 16 AYIGLE  RIRBARE N FHEA R EBXRAMNL FEARKERM
MR - EEERTED - AFRRTERRERA G R AR LR E AT
BUBCK RN o SEM I S IR R ERAR I T R MR B A R R BT ST
B S5 PERT(REESERT) HRBEHET - RAXEBHEBER
BRRRIN SRETEETEEENS - BT ISHE —#RREE0RIAN
A LA - REE R RS ERR RS RE - Bt - MR
BHRERRERRRTE -

REREHFTHRNE 2 FRERDRBITOINSITRFERT 4 - 5% KRN
BEBFAIR TIREROE S - MEESEEDRRT - PINEEBER - B
HRREITREAFRBITHDATAE SR « WHELEAMBIES © AR
REDAREBHRODRES - B8 PRBITREHARAINL - Bt - #5
MBNRRERERR - EEEREDAEFENBFRAL -



BEA (MPF) Asian Growth Fund

R (BiES) PMERES

Investment Objectives 1% & B 12

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities/money market instruments.
BREERERTM (BABRSN) BR - REtIE
BRERES R DHIRELA - ERBEERE
EREEAN  BEARARHUEHARRE -

Portfolio Allocation & #4 5#

Equity B3R 94% Cash & 6%
Equity A&
HK &#& 38%
Asia BN 62%

BEA (MPF) Hong Kong Growth Fund

Fund Risk Indicators” E 4 @k iZE"

Fund Information &% Annualised Standard Deviation FEF#EZE : N/A @A

Fund Size H&WEME
Milion (HKD) 7% (872) oot Fund Performance % &R
Launch Date # B H : 1* September, 2005 Annualised Return 4FfE 613
NAV per unit (HKD) 1 Year 5 Years Since Launch
SROARFEGEE) o Lo o 2005 o
: g N/A A5 A N/A T A N/A TSE R N/A AiE A

Fund Descriptor %< $87 fi it

) ) ) } Cumulative Return R7E[E14H
Equity Fund —.ASIB ex Japan - Mixmum equity 100% Year to Date 1 Year 5 Years Since Launch
BREE — Tl (BERSN) - &E 100% B3R Y Es 14 54F 2005 B Ae

7.90% NATER NATER NATEE 13.95%

Commentary 7

Asian equities posted strong gains in April underpinned by excitement in the global equity markets and continuing foreign capital
inflows. In early May, however, lingering inflationary pressure and hawkish comments from the U.S. Fed suggesting that interest rate
would need to be tightened to keep inflation under control led global investors turned cautious and scaled down their exposure to the
emerging equity markets. Some of the smaller markets, such as Thailand and India, were particularly hard hit as investors fled from
them. On the other hand, the China market, including the Hong Kong market, performed relatively well. Heading into the third quarter,
the Asian equity markets are expected to be range bound.

T ERBAE RN AR AER M TR 4 BEGRTITHE - AT - 1 5 RGN - RERAREE DR R TS YRR
CAPEHIBARAISERE 5 5 - < BBR R MR TS MATE KB H T o BN — LBy W TS W02 B B R S R R S R AR
Wi HREEARE : B—HE - FERT (SEEERD) MRAURE - PAE=F - FHHEARTHERA LEHRS -

R (Bfag) BRIERES

Investment Objectives 1% & A 1%

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure
in debt securities/money market instruments.
ERTERARFERT - RBHLERERE
H/IENTERETS ERYEEHITEREE
A BEARERMRAEAEE -

Portfolio Allocation 12 & 44 74

Equity B3R 94%

Equity A3

Cash & 6%

HK & 100%

BEA (MPF) Global Bond Fund

Investment Objectives &% #& B 12

To provide total investment return over the
medium to long term through investing in global
bonds, with some exposure in money market
instruments.

BERRERRRES - RPGLELERAREEMS
BEATLR  BE/RARUT NERHBHER -

Portfolio Allocation & & 44 546

Bond &% 93% Cash #& 7%
Bond f&# HK &% 4%
US EE  24%

Europe Bifl 15%

Japan BA&  15%

Others e 42%

Fund Risk Indicators” &4 @AM iZ2"

Fund Information 2%+ Annualised Standard Deviation & EF4E2 : N/A TE A

Fund Size ~ H&#EEME |
Million (HKD) =8 (Em) © 000 Fund Performance & & %18
Launch Date #H HH#i : 1* September, 2005 Annualised Return 45 /Z B4R
NAV per unit (HKD) 1 Year 5 Years Since Launch
SEMEEFEGET) 000 % s 2005 pyreany
: s NAT#EA  NATHEE NATER  NATER
Fund Descriptor =4 #8750 aft
Cumulative Return 275513
Equity Fund — Hong Kong - Maximum equity 100% YeartoDate 1 Year 5 Years Since Launch
BRES — 9 - &S 100% /R EEL 14 54 2005 BT
10.96% NATER NATER NATER 10.20%

Commentary 7

The HSI had tested above 17,300 in early May but retreated sharply since then on threats of rising interest rates in the U.S. After
a rebound in late June, the HSI was pushed back into the positive territory with a gain of 2.93% g-0-g. The uncertain interest-rate
outlook put a stain on property stocks. On the other hand, mainland insurance stocks had a good run, buoyed by China’s decision
to let domestic insurers invest overseas. In the near term, speculation of further RMB revaluation and the launch of QDII scheme
would continue driving liquidity into the Hong Kong equity market. Nevertheless, volatile trading may be seen in the local market amid
uncertain developments in the global markets. In particular, U.S. inflation risk remains high and therefore a prolonged Fed rate-hike
cycle is not completely eliminated. In addition, more austerity measures from mainland China would also sour market sentiment.
FHELREMA S5 AMLEHR 17,300 & - BHEMSMBRESHRH2ERL - BN 6 ARRNE « WHE 2 TS 2.93% MWIERE - FIR
BIRATPIASHERTE : 3—AMH @ PRRBARAZHR G RHFE L 0REEMETHIMIE - BEMS - ARNE —SAHENE
BARS B BHENBHEEEERARTHEERSI ESRATERTY - A - REBRHHTHEAREGSTERTRARE : LHEX
ERREREEECONRT - BERIE AT REMNOAEY - i - PEME - SERASEETEETRIZEASN -

Ra: (@15 ) RKESFES

Fund Risk Indicators” %k iZ0"

Fund Information & ¥t Annualised Standard Deviation 4 EHE2E : N/A T3

Fund Size  E&¥EME
Milion (HKD) B& (&) o Fund Performance & X1
Launch Date # i BH : 1% September, 2005 Annualised Return 4E /13
NAV per unit (HKD) 1 Year 5 Years Since Launch
GREEAFE () 24 B s 2005 AR

. rs N/A AN A N/A S5 N/A @A N/A AN A
Fund Descriptor Z& 780 fat

Cumulative Return 2i[E15H

Bond Fund — Global - Maximum bond 100% YeartoDate 1 Year 5 Years Since Launch
BHREE — T - &S 100% &H FaEs 15 5 2005 e

-255% NATER NATER NATEE -575%

Commentary #Fif

Global bond markets were clouded by tightening actions among major central banks in the second quarter. Global inflationary
pressure escalated due to the spill over effects of the upsurge in commodity and energy prices. As a result, major central banks, such
as the U.S. Fed, the ECB and the BOJ, raised their official rates with bond yields being pushed higher. As investors still worried about
lingering inflationary pressure which in turn triggers central banks to continue rising interest rates in the near future, bond markets
seem bias to the downside until signs of inflationary pressure subside.

RRAZTHRE 2 FRIBPRJBTONSTHMRRM T - ERRERERADFINET RPABRNES - TRESZEPRR
17 - PIINEEBER - Bl RBITREAPRETHHASEEHFE - BHFLEATRES - BRREENAEBHRANBRES -
HESHRBITHIENAERINS - Bt - BETRORAEEERY EZEREHEFROBRBL -




BEA (MPF) Long Term Guaranteed Fund* 5% ) REBHEE*

Investment Objectives & B 12 Fund Information Z& &%} Fund Descriptor £ 87 5 il

To provide a competitive, long term, total rate Fund Size HEEEME 395.32 Guaranteed Fund*

of return, while also providing a minimum Million (HKD) B# (&) = TREEEE

guaranteed average annual return over the career Launch Date #H B : 1% December, 2000

of the Member. ' : . # 2
NAV it (HKD Fund Risk Indicators” H & B B0

AR RRGABTF N RERER - AN RE N b it D186 il

PRIE KT IR RRH © Annualised Standard Deviation FEHEH % : 3.98%

Fund Performance H& %1

Portfolio Allocation & 44 545 Equity I8 35% Bond &% 62%  Cash 3% 3% Annualised Return & B

Equity BRFE Bond ffi% | :g” g ;:é"s 2005 s'";eml';‘gh
. . -0.33% 1.07% 0.53% 0.74%
‘_ HK &#&  14% HK&E 2%
Cumulative Return 24 [51%k
YeartoDate 1 Year 5 Years 2005 Since Launch
FHES 145 5% =lodve

-0.94% -0.33% 5.45% 0.53% 5.57%

US EE  86%

US =B  98%

Commentary 3Fif

Global equity market saw volatile trading in the second quarter of the year. Robust economic and corporate eamings REEBRHTAE 2 EXBRE - RYNEERCERFBRSHRT® 4 BT -
figures boost equities in April. In early May, however, heightened global inflationary pressure and fears of more SR M5 BB  BRAEENFSAUEESETAK N SEAEERR

tightening actions in the U.S. triggered a setback. Japanese market was among the worst performing major markets, BT EEERAN A 0 BARTESE SR D RERA R T
undermined by profit takings and domestic interest rate hike expectations. Asian equities also hard hit as global TR 4 Sl m
investors turned cautious and scaled down their exposure to the emerging markets. On the other hand, the China BECARE - BB INE RS SR A SRR E R L 5 R AT

markets, including the Hong Kong market, performed relatively well. Although recent comments from the U.S. Fed g gfﬁﬁ;*ﬁfﬁ(ﬁﬁﬁﬁﬁﬁﬂ mﬁﬁﬁgﬂﬁﬂf BAEERERER
Chairman Bemanke suggested a possible pause in U.S. interest rate hike, the market seems waiting for more concrete {1 5% S0 A0 = il s X B ) (9008, - (45 IE 5453 — FRERB O RTAM
signs to confirm the peak of tightening cycle in the U.S. Besides, lofty oil prices and geopolitical tensions would weigh ~ H18% ¢ th4h - h{ESE RSB BERMEERTMREE - At - HHER
on the market sentiment. Therefore, the global equity markets are expected to remain choppy in the near term. BHREHAESARTE -
Ity prossins ceomsiod Gue 1t eAl ovor Offcs o 1 Ubatrgs b carmly and onogy proes. As g LRHTIRE2 B2 HoRMTNILATARRR TR - HERREN
g 8 , Ha e
result, major central banks, such as the U.S. Fed, the ECB and the BOJ, raised their official rates with bond yields ?ﬁﬁq%ﬁ?;}?ﬁﬂéﬁﬂﬁﬁgnr ?ﬁﬁfﬁ;ﬁ}_iqﬂ%gﬁﬁ GImEER G - B
being pushed higher. As investors still worried about lingering inflationary pressure which in turn triggers central ,‘&H#:Q{ﬁﬁ&EZKEF"%ﬁﬁ%}mﬁﬁig ﬁﬂ% ;i @#&Eﬁﬁ?&iﬁﬁ ° BR
banks to continue rising interest rates in the near future, bond markets seem bias to the downside until signs of BEENAERSROBERY - HETHRBTREMARENL - Bk - fisF
inflationary pressure subside. manRRARERY - EERREHEFENGRAL -

BEA (MPF) Capital Preservation Fund Hop (BEE) EXES

Fund Risk Indicators” & & @k Z 0"

Investment Objectives %4 H 12 Fund Information Z& &k} Annualised Standard Deviation 4 {5 : 0.45%
To achieve a minimum rate of return while Fund Size ~ HSHEEE
maintaining stability of the principal amount Million (HKD) B& (%) s Fund Performance Z& &%
invested. ) Launch Date # X B : 1% December, 2000 Annualised Return FEEI#
ERFRETSEBERE RN - BR—E2EH NAV per unit (HKD) 4 B4 &2 & (BT) : 11.6636 1 Year 5 Years TE Since Launch
o 14 54 B
Fund Descriptor Z:< %) fi5 it 2:25% 1:14% 1.01% 217%
Money Market Fund — Hong Kong Cumulative Return S &[5
. ERTIERE — FR YeartoDate 1 Year 5 Years 2005 Since Launch
Portfolio Allocation & #& 74 FNES | 15E 5% Elrava]

A, o
Commentary e Eﬁ 1.30% 2.26% 5.81% 1.01% 12.76%
Bond 75 1% Cash & 99%

Due to abundant liquidity condition and the downturn in mortgage loan demand, banks in Hong Kong skipped both the U.S. Fed rate

hikes in May and June and kept their respective prime rates intact at 8% to 8.25% levels. However, Hong Kong dollar bond yields was

Bond % 1% dragged up by higher U.S. interest rates and rising inflationary pressure in Hong Kong during the second quarter. In the near term,

ONER 2 Hong Kong dollar bonds appear to be vulnerable to further possible rate hikes in the U.S. On the other hand, there is no sign yet of

massive fund outflows from Hong Kong. Thus, as long as hot monies are staying here and loan demand is tapering off, Hong Kong
dollar bond yields would stay below their US dollar counterparts.

MRTSRE M REERRB RN - SRBITEARMER 5 AR 6 AMNBITHMAFEINE - ERTOHEBHRERR 8% =

8.25% MK o PAT © ATTHEHFMEREIEE 2 FR/ERFE LA RALRREH AR MBS - BN E - BTEFNEREE R

E-FNSWERMAR ER—HH  BREXFRFARBHFETEOGR - @EFME - RERRBRBEETETHRERT KRR
Cash & 99% AILHHNEE R RARERE TR BRHFOERE -

Remarks

# The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting With the implementation of a 5-day work week '
date of this Fund Fact Sheet.

4 T i . ‘ . starting from 4" September, 2006, MPF Services will be
# REAKBECRNFERELAT  UHLRRUZRLSHEERD - BEIFZHAMBRIH - available during the following hours:
* The guarantor is Principal Insurance Company {Hong Kong) Limited. The guarantee will only need to be credited if actual investment results are lower than
the gguarameed rate dL?:ng the life of lhepFu:d, andglhe a?;)uued benemsgare withdrawn k)rylhe following reasons: F12006 fF 9 A4 Hi » ARDEREAR T -
- Attainment of early, normal or late retirement; or permanent departure from Hong Kong; or total incapacity; or death; or claim of small balance; or ﬂ.ﬁtiﬁﬂﬁ:ﬂﬁﬁﬁﬁﬂﬂ? :
termination of the member's employment and provided that contributions invested in this fund have been kept for a continuous period of at least 36
months immediately prior to the date of cessation of employment.

MPF Administration Centre = BEA (MPF) Hotline

* HEMATRERRRADEEEZRBRERAT - DRRERAFRLENARTFHRBERREFERR AL TREEHSASE - HRHE BN AES TR B (GRS &S
- 19 REEIGERR : SukAMIBBMER : sk AbRETARN BT - KPR RS ¢ RIRIETH - TR SRR SRR ]
REREIEARAL - Monday - Friday: Monday - Friday:
Tt e WhE b ooty 1 oot Gt o o o s et v o e s e[RRI
2004 re?:ains unchanged (5% p.a.). 4 F . P Ef—ZEHF : Ef—ZEHT :
* BNMEIRNEZE  HRARREHRROFESORIENEC S  MSTORIEAFERF]  FARFANEASF%- oo | LT IRETFERAR | EFORETFER
FIANANZLE Z MRAXBENURFTRRARBRBREHTE (NEF5%) Saturday:
Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not 9:00 a.m. - 1:00 p.m.
necessarily a quide to future performance. Please refer to the Explanatory Memarandum for details. 2HIXN
REMTES - ESRETRAA - A LBBERSZ  MAENERRRT—EEBAKMER - FTASMNEMOHEHNE - FFOBETF1E
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2" Quarter, 2006

2006 FE2F

2 \ BEA (MPF) Industry Scheme Constituent Fund 3Rae (387&® ) 1TE T2 H £

as at 30" June 2006 & Z= 200646830

BEA (Industry Scheme) Growth Fund

A
k7

R (1TX518) BRES

Investment Objectives #&# B 17

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in
global debt securities/money market instruments.

Fund Information Z& & ¥

Fund Size = E&HEEME
Million (HKD) E# (GE7E) ° 561.00

Launch Date #Ei£ F 8§ : 1% December, 2000

Fund Descriptor £ $88! f

Mixed Assets Fund — Global - Maximum equity around 90%
EEFELS — RIR - BZEH 90% IR

Fund Risk Indicators” £ & @it

NAV it (HKD;
BRUZHRERARRER  PASBUERIRE  wwpamsn i) 134365
A BETIE  ERDEEHTEREEA - & Annualised Standard Deviation S E##EE : 9.23%
BRI EIR M RIIE Y -
Fund Performance &%,
; : LU PN ; =
Portfolio Allocation # & #4754  Equity ;25 82%  Bond fi% 13%  Cash & 5% Annualised Return 4% 14§
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Commentary 7@

Global equity market saw volatile trading in the second quarter of the year. Robust economic and corporate earnings
figures boost equities in April. In early May, however, heightened global inflationary pressure and fears of more tightening
actions in the U.S. triggered a setback. Japanese market was among the worst performing major markets, undermined by
profit takings and domestic interest rate hike expectations. Asian equities also hard hit as global investors turned cautious
and scaled down their exposure to the emerging markets. On the other hand, the China markets, including the Hong Kong
market, performed relatively well. Although recent comments from the U.S. Fed Chairman Bernanke suggested a possible
pause in U.S. interest rate hike, the market seems waiting for more concrete signs to confirm the peak of tightening cycle
in the U.S. Besides, lofty oil prices and geopolitical tensions would weigh on the market sentiment. Therefore, the global
equity markets are expected to remain choppy in the near term.

Global bond markets were clouded by tightening actions among major central banks in the second quarter. Global
inflationary pressure escalated due to the spill over effects of the upsurge in commadity and energy prices. As a result,
major central banks, such as the U.S. Fed, the ECB and the BOJ, raised their official rates with bond yields being pushed
higher. As investors still worried about lingering inflationary pressure which in turn triggers central banks to continue rising
interest rates in the near future, bond markets seem bias to the downside until signs of inflationary pressure subside.
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Fund Information E& & &
Fund Size E&&EEE
Million (HKD) B & (&)
Launch Date H# H# : 1" December, 2000

Investment Objectives & B 12

To achieve a stable rate of return with an opporiunity
for capital appreciation through a balanced
weighting of investments in global equities and debt
securities.

1 427.92

Fund Descriptor Z & 8880 f il

Mixed Assets Fund — Global - Maximum equity around 60%
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Commentary =Fif

Global equity market saw volatile trading in the second quarter of the year. Robust economic and corporate earnings
figures boost equities in April. In early May, however, heightened global inflationary pressure and fears of more tightening
actions in the U.S. triggered a setback. Japanese market was among the worst performing major markets, undermined by
profit takings and domestic interest rate hike expectations. Asian equities also hard hit as global investors turned cautious
and scaled down their exposure to the emerging markets. On the other hand, the China markets, including the Hong Kong
market, performed relatively well. Although recent comments from the U.S. Fed Chairman Bernanke suggested a possible
pause in U.S. interest rate hike, the market seems waiting for more concrete signs to confirm the peak of tightening cycle
in the U.S. Besides, lofty oil prices and geopolitical tensions would weigh on the market sentiment. Therefore, the global
equity markets are expected to remain choppy in the near term.

Global bond markets were clouded by tightening actions among major central banks in the second guarter. Global
inflationary pressure escalated due to the spill over effects of the upsurge in commaodity and energy prices. As a result,
major central banks, such as the U.S. Fed, the ECB and the BOJ, raised their official rates with bond yields being pushed
higher. As investors still worried about lingering inflationary pressure which in turn triggers central banks to continue rising
interest rates in the near future, bond markets seem bias to the downside until signs of inflationary pressure subside.
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BEA (MPF) Industry Scheme Constituent Fund
Rion (B8E®) (TxsrElkES

as at 30" June 2006 &; Z 200646 /1304

BEA (Industry Scheme) Stable Fund
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Fund Descriptor E& 50 il

Mixed Assets Fund — Global - Maximum equity around 40%
EEEELS — MR - HEH 40% BRE

Fund Information & & #}

Fund Size ~ E&HEMA
Million (HKD) B (&7T)
Launch Date #{H B : 1% December, 2000
NAV per unit (HKD)

Investment Objectives &% & B 12

To minimise short-term capital risk with moderate capital
growth over the long term through a higher weighting
of investments in global debt securities to provide
steady income and lower exposure to global equities to
provide modest potential for capital appreciation.

: 540.17
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Commentary #Fif

Global equity market saw volatile trading in the second quarter of the year. Robust economic and corporate  EERHTRE 2 FE2ERE - AHNEAELERFSURSERETR 4 B#LT -

earnings figures boost equities in April. In early May, however, heightened global inflationary pressure and fears of
more tightening actions in the U.S. triggered a setback. Japanese market was among the worst performing major
markets, undermined by profit takings and domestic interest rate hike expectations. Asian equities also hard hit as
global investors turned cautious and scaled down their exposure to the emerging markets. On the other hand, the
China markets, including the Hong Kong market, performed relatively well. Although recent comments from the U.S.
Fed Chairman Bernanke suggested a possible pause in U.S. interest rate hike, the market seems waiting for more
concrete signs to confirm the peak of tightening cycle in the U.S. Besides, lofty cil prices and geopolitical tensions
would weigh on the market sentiment. Therefore, the global equity markets are expected to remain choppy in the
near term.

Global bond markets were clouded by tightening actions among major central banks in the second quarter. Global
inflationary pressure escalated due to the spill over effects of the upsurge in commodity and energy prices. As a
result, major central banks, such as the U.S. Fed, the ECB and the BOJ, raised their official rates with bond yields
being pushed higher. As investors still worried about lingering inflationary pressure which in turn triggers central
banks to continue rising interest rates in the near future, bond markets seem bias to the downside until signs of
inflationary pressure subside.

BEA (Industry Scheme) Capital Preservation Fund
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Fund Information E& &%

Fund Size =~ H&&EEM
Million (HKD) & # (57T)
Launch Date #H B : 1* December, 2000

Investment Objectives %4 B 12

To achieve a minimum rate of return while
maintaining stability of the principal amount
invested.

: 589.62
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Commentary =&

Due to abundant liquidity condition and the downturn in mortgage loan demand, banks in Hong Kong skipped both
the U.S. Fed rate hikes in May and June and kept their respective prime rates intact at 8% to 8.25% levels. However,
Hang Kong dollar bond yields was dragged up by higher U.S. interest rates and rising inflationary pressure in Hong
Kong during the second quarter. In the near term, Hong Kong dollar bonds appear to be vulnerable to further
possible rate hikes in the U.S. On the other hand, there is no sign yet of massive fund outflows from Hong Kong.
Thus, as long as hot monies are staying here and loan demand is tapering off, Hong Kong dollar bond yields would
stay below their US dollar counterparts.

Remarks &

# The fund risk indicator shows the annualised standard deviation based on the monthly
rates of return of the fund over the past 3 years to the reporting date of this Fund Fact

Sheet.
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Fund Descriptor Z=4& #8750 i it

Money Market Fund — Hong Kong
HEMEEE — &

Fund Risk Indicators” %4 E.piZ50"
Annualised Standard Deviation FEHE#EZ : 0.46%

Fund Performance Z& &
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1 Year 5 Years Since Launch
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2.28% 1.21% 1.01% 1.51%
Cumulative Return R[5
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1.31% 2.28% 6.18% 1.01% 8.70%

BRTISHE S FH RRERRERE D - ESRTERRMEES A% 6 At
SATENT T A « BIRITEVBMEFRIERT 8% F 8.25% MIZKF » AT
ATLEAEMELRES 2 TERXEF| X LA R A LRI FHR B - 2
s BrEFIERXETREE-—SNLOERAEE  BS5—FHE B
YREABRLBEETSONR - @IEME - AEMBBRRBEEAT SRR
FRUNESS  BTRAEL R G EBAER TR MR NEDE

With the implementation of a 5-day work week
starting from 4" September, 2006, MPF Services will be
available during the following hours:
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MPF Administration Centre
B ARETHARL

BEA (MPF) Hotline
D (MR E) AR

Investments inherently involve risks and the prices of units may go down as well as up. The
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future performance. Please refer to the Explanatory Memorandum for details. EN—Z28H : EN—FEHH :
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For details, please visit your nearest BEA location. With over 110 branches and SupremeGold Centres, BEA operates
one of the largest banking networks in Hong Kong.
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BEA (MPF) Hotline Rt (& 7& %) #4% - 2211 1777

Website #84t : www.hkbea.com



